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November 1, 2006
Certified — Return Receipt

State of Utah, Division of Oil, Gas, and Mining
1594 West North Temple

Suite 1210, Box 145801

Salt Lake City, UT 84114-5801

Attn: Beth Erickson

Enclosed are two original Small Mine Reclamation Contracts which I have
executed and Cashiers check # 24249 from Ozark Mountain Bank in the amount of
$18,600.00 to provide the cash surety bond for Mine S/039/001.

We have made 2 minor changes to the contract. In paragraph 8 we changed the
word “may” to “shall”. In the paragraph at the top of the signature page we have
deleted “and the United States” because we are not familiar with any laws in the
United States that govern in good standing. We understand that good standing is
determined on a state-by-state basis.

Upon acceptance please send us one of the executed contracts and the appropriate
documentation regarding the cash surety we are posting.

Thank you for your assistance.

Sincerely,

Cme—

W. Wesley Emerson
President
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